VIROQUA AREA FOUNDATION

Fee Schedule

The annual Management Fee is based on the market value of assets. The funds will be
assessed quarterly.

Market Value Service Charge
First  $100,000 1%
Next  $300,000 T15%
Next  $600,000 55%
Over §$1,000,000 A45%

Note: Minimum annual fee is $100.00.

Management fees for new funds will be pro-rated by the month in the month the fund is
established.
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